SCY: Explanation for contents in the Financial Statement of the first 06 months of 2018
On 24/08/2018, Song Cam Shipbuilding Joint Stock Company explained the contents in the Financial Statement 2018 of the first 06 months of 2018 as follows:

1. Audit’s qualified opinion on the contract No. 34/2013/HDTCDT

In 2013., Song Cam Shipbuilding Joint Stock Company signed contract on building tourist ship for Bach Long Vy Island District with total value of VND 146,010,000,000. Then, the Company hired Bach Dang Shipbuilding One Member Limited to be subcontractor.

In June of 2013, the Company issued a VAT invoice and recorded a revenue according to the first stage of settlement with total value of VND 18,181,818,182 for Bach Long Vy Island District. However, the settling expenses with subcontractor was not finished timely. Therefore, the Company recorded a temporary cost according to settlement plan.
The Company expected that when the ship is finished in 2018, the cost of this ship shall be recorded fully.

2. Difference in profit after tax of the first 06 months of 2018 year on year

Profit after tax of the first 06 months of 2018 increased by 10% year on year because:

In the first 06 months of 2017, the Company did not finish any product for the revenue recordation while corporate management cost still had to be paid.

In the first 06 months of 2018, the business operations of the Company got better. There were more products that were finished for the revenue recordation. 

